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VBC RENEWABLE ENERGY PRIVATE LIMITED
U24100AP2013PTCO88588
Notes to Finacial Statements

(Amount in Rs.thousands, unless as otherwise stated)

NOTE 1
Share capital
Particulars 31.03.2022 31.03.2021

Authorised

7200000 Equity Shares of Rs.10/- each 72000.00 72000.00
Issued

7081323 Equity Shares of Rs.10/- each 70813.23 70813.23
Subscribed and paid up

7081323 Equity Shares of Rs.10/- each fully paid 70813.23 70813.23
Subscribed but not fully paid up

NIL Equity Shares of * NA each, not fully paid up 0.00 0.00

Total 70813.23 70813.23

NOTE1 A

Reconciliation of number of shares at the beginning and end of the period

Particulars Equity Shares
Number Amount

Shares outstanding at the beginning of the year 70,81,323 7081.32
Shares Issued during the year - 0.00
Shares bought back during the year - 0.00
Shares outstanding at the end of the year 70,81,323 7081.32




VBC RENEWABLE ENERGY PRIVATE LIMITED
U24100AP2013PTCO88588

Notes to Finacial Statements

NOTEIC

Shares held by each shareholder more than 5% shares

31.03.2022 31.03.2021
S.No Name of Shareholder No. of Shares % of No. of Shares % of
held Holding held Holding
1 |Sribharat.M 26,33,500 37.19% 26,33,500 37.19%
2 |V.Ramesh Chandra Chowdary 6,01,000 8.49% 6,01,000 8.49%
3 |Orissa Hydel Power Balimela Ltd 9,16,823 12.95% 9,16,823 12.95%
4 |Orissa Hydel Power Jalaput Ltd 5,50,000 7.77% 5,50,000 7.77%
5 |Bharat Jalavidyut Nigam Ltd 4,20,000 5.93% 4,20,000 5.93%
6 |Amaravathi Projects Private Limited 7,00,000 9.89% 7,00,000 9.89%
7 |Amaravathi Ventrures Private Limited 8,00,000 11.30% 8,00,000 11.30%
TOTAL 66,21,323 93.50% 66,21,323 93.50%
NOTE1D

Issue/buyback of shares in the five years immediately preceding the Balance sheet date

(Aggregate No. of Shares) |
Particulars 31.03.2022 [31.03.2021
Equity Shares : -
. . : ; Nil Nil
Fully paid up pursuant to contract(s) without payment being received in cash
Nil Nil
Fully paid up by way of bonus shares
Nil Nil
Shares bought back
NOTE1E
Calls unpaid
Unpaid Calls 31.03.2022 |31.03.2021
By Directors NIL NIL
By Officers NIL NIL
NOTE1F

Forfeited shares
Forfeited shares (amount originally paid up) is Nil (Previous year end Nil)

NOTE 1 G
Shareholding of Promoters

Shares held by promoters at the end of the year % change during the year

S.No. Promoter Name No. of shares % of total shares
1 |Sribharat.M 26,33,500 37.19% 0%
2 |V.Ramesh Chandra Chowdary 6,01,000 8.49% 0%

The change considered after issue of equity shares and transfer during the year in the opening shares
mentioned in Note 1C.

NOTE1 H

Rights, preferences and restrictions attaching to each class of shares

The Company has issued only one class of equity shares having a par value of Rs.10 per share. Each holder of equity
shares is entitled to one vote per share.



VBC RENEWABLE ENERGY PRIVATE LIMITED
U24100AP2013PTC088588

Notes to Finacial Statements

(Amount in Rs.thousands, unless as otherwise stated)

NOTE 2

Reserves & Surplus

Particulars 31.03.2022 | 31.03.2021
a. Surplus
Opening balance -50106.17 -25539.62
(+) Net Profit for the current year -567.38 -24566.55
(+) Transfer from Reserves 0.00 0.00
(-) Transfer to Reserves 0.00 0.00
(-/+) Adjustments 0.00 0.00
Closing Balance -50673.55 -50106.17
b. Other Reserves
Capital Investment Central Subsidy 0.00 0.00
Add: Addition during the year Central Subsidy 0.00 0.00
Capital Investment State Subsidy 0.00 0.00
0.00 0.00
c. Securities Premium
Opening balance 0.00 0.00
(+) Received during the year 0.00 0.00
(-) Utilised during the year 0.00 0.00
Closing Balance 0.00 0.00
Total -50673.55 -50106.17
NOTE 2
Long-term borrowings :
Particulars 31.03.2022 | 31.03.2021
Secured loans
1). From banks - UBI - Term Loan 103367.17 156776.34
(Secured By Stocks of Raw Materials, Work in Progress
& Finished Goods, Receivables and all chargeable
Current Assets of the Company and Peronal asset of
Director of the Company).
2). From banks - 0.00 0.00

(Secured By Assets purchase out of finance).




VBC RENEWABLE ENERGY PRIVATE LIMITED

U24100AP2013PTCO88588

Notes to Finacial Statements

{Amount in Rs.thousands, unless as otherwise stated)

Unsecured loans
From Banks
1). From banks - Covid Term Loan 0.00 0.00
2). From banks - Covid Term Loan (Top Up) 0.00 0.00
Unsecured loans
From Body Corporates & others 32108.02 30147.56
From Directors
Interest free loans from directors 100134.64 38252.34
235609.83 225176.23
Less: Current maturities on Iong-term liabilities
(Classified under "Short-term borrowings")
Total 235609.83 225176.23
REPAYMENT SCHDULE OF TERM LOANS FROM BANKS AND NBFCS
Rate of Payble
1 i fi
Name of Bank/NBFC's Interest % | within one Payble Witlyle‘;:wo to five Total
(p.a) year
UBI Term Loan 12.10 13150.80 92050.27 105201.07
13150.80 92050.27 105201.07
NOTE 3A
Short-term borrowings :
Partlculars 31.03.2022 | 31.03.2021
Un-Secured :
From Body Corporates 1608.09 1203.40
Current maturities on Iong-term liabilities
Total 1608.09 1203.40




VBC RENEWABLE ENERGY PRIVATE LIMITED
U24100AP2013PTC088588

Notes to Finacial Statements
(Amount in Rs.thousands, unless as otherwise stated)

NOTE 4
Trade payables
Particulars 31.03.2022 | 31.03.2021
Micro, Small and Medium Enterprises (MSME's) :
Disputed 0.00 0.00
Undisputed 0.00 0.00|
Other than MSME's:
Disputed 0.00 0.00
Undisputed
(a) Trade Payables 2315.96 1462.73
(b) Others - Sub Contractors 0.00 0.00
Total 2315.96 1462.73
Outstanding for following from due date for payment 31.03.2022 31.03.2021
Other than MSME's - Undisputed
Not due 0 0
Less than one year 0 0
Between one to two years
Between two to three years
More than three years
Total 0 0

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Amounts due to such enterprises are disclosed on the basis of information available with the company. The status are

as follows :
Particulars 31.03.2022 31.03.2021
Principal amount and interest thereon due, and remaining unpaid Nil Nil
Interest paid Nil Nil
Interest due and payable - paid beyond the appointed date Nil Nil
Interest acerued and remaining unpaid Nil Nil
the amount of further interest remaining due and payable in succeding year Nil Nil
NOTE 5
Other current liabilities
Particulars 31.03.2022 31.03.2021
Expenes payable 10585.50 9910.36
Statutory dues payable 78.00 78.00
Electricity Export income disputed 4850.16 27721.49
Interest Accrued But Not Due on Term Loan 1833.91 891.88
Total 17347.57 38601.72
NOTE 5
Short-term provisions
Particulars 31.03.2022 31.03.2021
Provision for Income Tax 0 0
Total 0 0
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VBC RENEWABLE ENERGY PRIVATE LIMITED
U24100AP2013PTC088588

Notes to Finacial Statements

(Amount in Rs.thousands, unless as otherwise stated)

NOTE 8

Other non-current assets

Partlculars 31.03.2022 31.03.2021
0
Total 0
NOTE 9
Inventories
Particulars 31.03.2022 31.03.2021
Valued at Cost or Net realisable value whichever is less
Work in progress 0
Materials 0
Finished Goods 0

Total




VBC RENEWABLE ENERGY PRIVATE LIMITED
U24100AP2013PTC088588

Notes to Finacial Statements

(Amount in Rs.thousands, unless as otherwise stated)

NOTE 10

Trade receivables

Particulars - 31.03.2022 31.03.2021
Disputed 4850.16 2757.51
Undisputed
Secured, considered good 39260.93 37311.37
Unsecured, considered good 0.00 0.00
Unsecured, considered doubtful 0.00 0.00
44111.10 40068.88
Ageing Schedule
Undisputed - unsecured and considered good
Not due 0.00 0.00
less than six months 2253.22 4778.33
between 6 months to 1 year 3569.40 7588.14
between one to two years 9304.63 16990.15
between two to three years 16178.94 7954.75
More than three years 7954.75 0.00
39260.94 37311.37
NOTE 10 A
Trade Receivable stated above include debts due by:
Particulars 31.03.2022 31.03.2021
Directors * 0 0
Other officers of the Company * 0 0
Firm in which director is a proprietor* 0 0
Private Company in which director is a member 0 0
Total 0 0
*Either severally or jointly
NOTE 11
Cash and bank balances
Particulars 31.03.2022 31.03.2021
Cash and cash equivalcnts
a. Cash on hand 0.00 0.42
b. Balances with banks 2760.45 5108.24
2760.45 5108.66
Other earmarked deposits
Deposits against Bank Guarantee (BG) 0.00 0.00
Total 2760.45 5108.66

*Repatriation restrictions, if any, in respect of cash and bank balances shall be separately stated.




VBC RENEWABLE ENERGY PRIVATE LIMITED
U24100AP2013PTC088588

Notes to Finacial Statements
(Amount in Rs.thousands, unless as otherwise stated)

NOTE 12

Short-term loans and advances

Particulars 31.03.2022 31.03.2021
Secured, considered good - -
Unsecured, considered good 15760.10 16514.24
Doubtful 0.00 0.00
Total 15760.10 16514.24
Short-term loans and advances stated above include dcbts due by:
Particulars 31.03.2022 31.03.2021
Directors * 0 0
Other officers of the Company * 0 0
Firm in which director is a proprietor* 0 0
Private Company in which director is a member 0 0
Total 0 0
*Either severally or jointly
NOTE 13
Other current asscts
Particualrs 31.03.2022 31.03.2021
Interest accrued on BG. 0 0
Balance with statutory authorities 0 0
Advance income tax including Tax deducted at source 0 0
Total 0 0




VBC RENEWABLE ENERGY PRIVATE LIMITED

U24100AP2013PTCO88588
Notes to Finacial Statements

(Amount in Rs.thousands, unless as otherwise stated)

NOTE 14

Revenue from operations

Particulars 31.03.2022 31.03.2021
Sale of products 32680.20 6217.36
Sale of services 0.00 0.00
Other operating revenues 0.00 0.00
Total 32680.20 6217.36
NOTE 15
Other income
Interest 3.01 45.19
Miscellaneous income 0.00 0.00
Total 3.01 45.19




VBC RENEWABLE ENERGY PRIVATE LIMITED

U24100AP2013PTCO0O88588
Notes to Finacial Statements

(Amount in Rs.thousands, unless as otherwise stated)

NOTE 16
Cost of materials consumed

Particulars 31.03.2022 31.03.2021
a) Materials
Opening Stocks 0.00 0.00
Add: Purchases during the year 0.00 0.00
0.00 0.00
Less: Closing Stocks 0.00 0.00
Sub-total 0.00 0.00
b) Consumables
Opening Stocks 0.00 0.00
Add: Purchases during the year 0.00 0.00
0.00 0.00
Less: Closing Stocks 0.00 0.00
Sub-total 0.00 0.00
Total 0.00 0.00
NOTE 17
Other operating expenses
Particulars 31.03.2022 | 31.03.2021
Consumables
Electricity Charges 538.15 1133.92
Transportation Expenses
Testing & Technical Charges
Sub - Contract Charges
Repairs & Maintenance 2836.36 586.87
Factory Maintenance
Labour Charges 675.50 52.13
Job Work Charges
Installation Charges
Warranty & Technical Charges
Total 4050.01 1772.92
NOTE 18
Changes in inventories of Finished Goods & Work-in-progress
Particulars 31.03.2022 31.03.2021
Opening stock
- Finished Goods 0.00 0.00
- Work-in-progress 0.00 0.00
0.00 0.00
Closing stock
- Finished Goods
- Work-in-progress
0.00 0.00
Decrease/(-) Increase in stocks 0.00 0.00




VBC RENEWABLE ENERGY PRIVATE LIMITED
U24100AP2013PTCO088588

Notes to Finacial Statements

(Amount in Rs.thousands, unless as otherwise stated)

NOTE 19

Employee Benefits Expense

Particulars 31.03.2022 31.03.2021

(a) Salaries

Director 600.00 600.00

Employee 812.50 828.00
(b) Contributions to -

(i) Provident fund 0.00 0.00

(ii) ESI 0.00 0.00
(c) Gratuity fund contributions
(d) Staff welfare expenses 0.00 0.00

Total 1412.50 1428.00
NOTE 20
Finance costs
Particulars 31.03.2022 31.03.2021
Interest on CC & Term Loan 11870.90 17378.13
Other Interest expense 11.62 0.00
Other Expenses 505.44 6.93
BG Charges 0.00 0.00
LC Charges 0.00 0.00
Loan Processing Charges 355.86 0.00
Total 12743.82 17385.06




VBC RENEWABLE ENERGY PRIVATE LIMITED

U24100AP2013PTCO088588

Notes to Finacial Statements

(Amount in Rs.thousands, unless as otherwise stated)

NOTE 21

Other expenses

S.No. Particulars 31.03.2022 | 31.03.2021
1 |Travelling Charges 22.69 5.45
2 |Consultancy Charges 0.00 0.00
3 |Printing & Stationery 0.00 1.30
4 |Rent 33.53 34.03
5 |Conveyance Charges 0.00 0.00
6 |lnsurance 127.70 111.94
7 |Telephone Charges 7.50 1.50
8 |Business Promotion Expenses 0.00 0.00
9 |Rates & Taxes 0.00 0.00
10 |ROC Filing Charges 1.20 1.20
11 |Miscellanious Expenses 0.00 5.00
12 |Vehicle Maintenance 0.00 0.00
13 |Office Maint. Charges 23.39 38.86
14 |Postage & Courier 0.37 0.14
15 |Festival & poojaExpenses 8.30 6.00
16 |PBG recovery by APPCC 0.00 1017.72
17  |Preliminary expenses w.off 46.15
18 |CUF Shortfall Recovery by APPCC 3720.11 0.00
Total 3950.78 1269.28

Auditors Remuneration
S.No. Particulars 31.03.2022 | 31.03.2021
Payments to the auditor as

auditor 23.60 23.60
2 [for other services, 0.00 0.00
Total 23.60 23.60
Grand Total 3974.38 1292.88




VBC Renewable Energy Private. Limited
U24100AP2013PTC088588
Notes to Finacial Statements

SINo Ratio 31.03.2022 | 31.03.2021 % of Reason for variance
Variance

a Current ratio 2.94 1.49 96.96%|-

b Debt-equity ratio 11.70 10.87 7.58%

C Debt service coverage ratio 191 -0.76] -351.10%{-

d Return on equity ratio -0.03 -1.19 -97.63%|-

e Inventory turnover ratio 0.00 0.00 0.00%

f Trade receivable ratio 0.78 0.19 302.91%|increase in turnover during year
as compared to previous years
due to disputed income of 2019-
20 & 2020-21 offered this year

g |Trade payables turnover ratio 0.00 0.00 0.00%

h Net capital turnover ratio 0.79 0.30 159.56%|-

i Net profit ratio -0.02 -3.95 -99.56% |-

j Return on capital employed 0.06 -0.03| -289.84%|-

k Return on investment -0.03 -1.19 -97.63%|-




VBC RENEWABLE ENERGY PRIVATE LIMITED

U24100AP2013PTC088588

NOTE 22
SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES

ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Financial Statements are prepared as per the Generally Accepted Accounting Principles in India ( India GAAP})
including the Accounting Standards notified under the relevant Provisions of the Companies Act, 2013

Financial Statements are further prepared on Accrual Basis under the Historical Cost Convention, except
otherwise stated. Financial Statements are presented in Indian Rupees Rounded off to the nearest Rupee

USE OF ESTIMATES

The preparation of Financial Statements are in conformity with Indian GAAP that require judgements,
estimates and assumptions to be made that effect the reported amount of Assets and Liabilities, disclosure o
Contingent Liabilities on the date of Financial Statements and the reported amount of Revenues and Expense:
during the reporting period.

FIXED ASSETS

Tangible Fixed Assets are stated at Cost net of recoverable Taxes, Trade Discounts, Rebates and include

interest on Borrowed Capital Funds during the Construction Period, Inward Freight, Taxes and Duties, Installation
charges and Incidentals expenses related to the acquisition, Administrative Overheads for brining the Assets tc

its working considition for intended use.

DEPRECIATION, AMORTIZATION AND DEPLETION

W

Depreciation is provided equal to 95% of Capitalized Cost under Straight Line Method (SLM) on applicabl¢

Assets as per the useful life of the Assets prescribed in schedule [l to the Companies Act,2013 read with the
Depreciation Rates given in the CERC Guidelines. Depreciation on the remaining Assets is provided equal to 95%
of the Capitalized Cost under Straight Line Method ( SLM) over the envisaged life period

o

In respect of additions or extensions forming an integral part of existing Assets including those Incremental Cost
arises on account of Barrowed Funds for acquisition of such Fixed Assets, Depreciation is provided under Straigh
Line Method only for the balance of Residual Life of the respective Assets

o

During the FY 20016-17, the 3.42MWp Solar Power Project achieved its COD on 21st July,2016 entire CWIP amouni
transferred to Fixed Assets.
Depreciation is provided on prorata basis, i.e in the year in which the assets becomes availabe and put to use

a

INVESTMENTS Vs VALUATION METHODOLOGY
The Company has a Policy to value Investments if any made at cost inclusive of all expenses relating to acquisition
Provision for diminution in the market value of long-term Investments is made, if in the opinion of the Managemen

such diminution is permanent in nature.

INVENTORIES

(5]

Items of Inventories are valued at Lower of Cost and Net Realizable Value after providing for obsolescene if any
Cost of Investories comprises of cost of purchases, cost of coversion, overheads, costs, applicable Taxes etc incurrec
for bringing them to their required location in condition and put to use

b Valuation of stock of Spares and Stores is made on FiFO pricing basis

¢ Inventory of Certified CERs are valued at the Quoted Price as on the date of clusure of Accounts or the cost incurrec
in relation to CERS whichever is less. income from CERs is considered only in the year in which they are actually sold

G REVENUE RECOGNITION

a Power Income is worked out at the Generic Tariff fixed per Kwh by the Hon'ble APPCC for the actual Energy










































